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TAGS: ETRD, GATT, GR 

SUBJ: GATT BALANCE OF PAYMENTS CONSULTATION FRO GREECE 
REE: STATE 112657 (NOTAL) 

WE BELIEVE A FULL CONSULTATION ON GREECE'S BALANCE OF PAYMENTS 
AND TRADE CONTROLS WOULD BE WARRANTED, SINCE THE SITUATION 
TODAY IS MUCH DIFFERENT THAN IN MARCH 1974. BECAUSE OF 
CAPITAL ACCOUNT DEVELOPMENTS, GREECE HAS A FAIRLY STRONG 
EXTERNAL POSITION DESPITE THE EVER- WIDENING TRADE DEFICIT. 
HOWEVER, BECAUSE LIBERALIZATION OF IMPORTS FROM GATT COUNTRIES 
IS ONE OF THE SUBJECTS BEING DISCUSSED IN NEGOTIATIONS WITH 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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THE EC, A FULL CONSULTATION MIGHT BE MORE USEFUL WHEN 
AGREEMENT HAS BEEN REACHED IN THIS AREA. 
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